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Net earnings from . 964 144 | =oon offered freely nt the above reduced | 2780 Am Sumatra .. . Northern Pacific .....
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Cross earnings of light and powesr companies tend to ine

IN" York, Aug. 30.—There was Ht- periodn of depression hecause of the diversity of the uses for thel:
tle feature to the trading on the New product. I{‘.ﬂ miosge:"?u: ;.(I:;aum:e;?dn rlor pou‘-,er‘nra In excens of
X M capacity, while In dull pariedas er released by 0 "
York Curb Exchange today, business re:dny aalable to smaller companies at higher rates 9;’3‘:";?“:
generally belng small in volume and smaller load,
price movements in the list divided be- :

. s It has been estimated that the output of the average pow
twren small advances and declines, In 20% to 30% below normal requirements and esven ?: tﬂ-ep;:n::,{

The heaviest trading was in Pro- depression many companies cannot supply the demands upon them. For
ducers and Refiners based on the an- the past decade the use of power lu reported to have Increased about
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. International Petrolonm was fairly }g hizh‘;t ﬁ:lder:i‘l‘l]" cana gzég e gg +§-g'r
- Plerce-Arrow Mot pf, well held nt 074 and 9%, Simms Pe- 10 ‘“’b‘;}‘ uigmt'ﬂ e R 7 7 +a'4
troleum and Skelly Ol were virtually puabe ¥ beves A ‘ + 6.42
unchanged from the prices prevailing in 10 industrial bonds ........ 84.71 + .14 B2
Testonday's trading. Afkanses Nat- Combined Average .... 77.62 + .38 3.62
ural Gas was in supply at 79 to 714,
1 y ; . The diversification in tha uses to which electricity fa applicabl

claln‘;::tt::irnal. iﬁl;:; Xﬁf:n ‘;!;::;“L'“];p;t an lmpgrunt factor of safety ns regarda stabllity of earnings, ang of.u:l:
240 and Bk, and s Delawait business in sight the electrification of rallro may provide valuable
Lackawanna and  Western Conl old DO S

stock, sold at 75.  Farrell Coal was There In no type of huﬂn&:l which has over a long period of yeary
stendy at 834, and Car Light was teaded been more uniformly successful, and we fesl there are few forms of
in ot 1 to 11-18. There was a little investment which .W;? o é"mf. t-m”{um And as strong security as is
business in Aeme Conl and Acme Pack- obtainable from sound bonds o s type,

ing without change In mnrket position, A selected list of power and publio utility {ssues may be had upon
Mining stocks, while actively traded request.

in, held about steady.
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i . clusive evening-up operntions of the | 1008 Canadinn Paoifio .... 11415 11415 + .. Ray Con Copper..... 1% ..
PhlllPPme professionals,  Quite naturally, in view 200 .. Central Leather ..... 2874 28'4 At Reading - 4815 +
of the nenr approach of the teiple holi- 300 .. Central Leather pf... #03% 6045 h +. Replo Steel .
Govemment day, none of the teaders was particn- 2300 Chandler Motors .... 414 413‘_6 at .. Republie Iron & Stee
| lnrly anxious to take on new eommit- e . Chesaponke & ":‘"0- - ‘:'“5 5;[-' ‘ Royal Dutch Amer, ..
- | ments, but rather showed an inclina- v« Chleago & Gt West.. 114 x - St Louls San Fran.,
Y3 % Public Improvement Bonds tion to cut down outstanding contraets ++ Chi & Gr West pt.... .',n:'* Lo dh- « 8t Louls & Southwest
Due 1941 as much us possible.  In view of the os () 3’”1 & 8 P t ;:‘ ;:n? ++ 8Bt Louls Southweat pt
ue recent preponderunt selling  for  the . Chl Mil & St P pt.... 20 . Sears-Rocbuck ......

. £ ) Ch! & Narthwestern,, 658 s " Ben Cop COrp. ...
Exempt from taxation | short nccount, the bilk of the npers - Chicago Pney Tool... ::K l‘ll* x Hinclp‘:}r UIII‘ ut‘p.

tions represented covering on the part CChH R I1I&PAC....... " FTE™ .
G pifer f th |of the bear interest, There was still Chi R1 & Pao 7% pt. 7014 36 - Southern Rall rriil 1048 8
or.ltr-"n:ienst — f conspicuous absence of the ‘‘follow .. Chino Copper ....... 3% . 81% ta ‘8 Standard Ml 88 ' Agme, i INVESTMENT SECURITIES
nited States up’* buying. 1In consequence, when the .. Chile Copper ) 0% e Standard Ol of Cal.. 704 Gar Lipht |
or any political or requirements of the shorts were met the .. Coca-Osla a4 ; s Stand Ol of N J pt. . 100% Eolumbla Hmersld B, 8 i1 SOUTH 5TH STREET
el g et murket heeane fint and noticeably thin, +« Colorado Fuel & Iron. 38 ” .o Steel Tube pf........ 08 v+ | Gom " Finance o PHILADELPHIA
municipal subdivision Contirmation of this reluctance on the Colum Gna & Elea. ... 3% . D9Law.... _

Studebaker Empire Food ' 2) ] LOMBARD 6100
part of the teading contingent to ex- <. ©ol Graphophone..... 35 v ’ Submarine Bout Corp. + W r.,,'.'.,.u Conl .. ’

Legal opinion of the Attor- tend or widen oncrati . iy .. Col Graphophone pf. ., : Buperlor Ol Cor ax % .. |Glen Alden Coal
Attt prrations was given in -4 f e ; s | S perio < orp. . . " 2 N y el

ney General of the United | the steadily diminishing dealings. At I‘{;':‘::;:d:;:t; ,?“:;‘1‘:]: : T .. Temtor Corn & 11 "A" 4% 3y = i':-‘rrr':crﬁw pe

States regarding these | the same time the thinhess of the mar- i L I' Ref. .. ) lexas Co Wi ! Houth C & I ...

ke s indicated i thad ) Corn Products Ref... 06l | : . .. Texan & Pnelfle...... oo | U A Dimtributing

bonds will be sent on ket was indicated in the setbucks sus Cosden & Co Texts. & Fas OB O U 5 Ehip Corp .

requaest. [tained by several of the more prominent Crucible Steel pf E ; i ¥ y e U 8 Bteam
[ aneculats R TR 1 - ¥oml ; < P Tobaeco Products .., - United Rt Cundy ..

. . ) o | peeuiative spa Inities on moderate real- .« Cuban Am Sugar.... .. Trans Con West End Chem

Price to Yield 5-’53 ° izing when efforts on the part of those .. Cuban Cane Sugar, .. . Twin City R T ATANDARD OILS

| mancuvering against the shorts relaxed, .. Cuban Cane Sugur pf " Unfon OIl i du‘ ND/
Write for Circular [ The market weomed to have divorced Del Lack & Wentern. . -

Union Pacific
| itself entirely from the influence of the Endloott-Johnson ... 893 Unlon Pacific pf INDEPENDENT OILS i "xf

Bonbﬁght & Company iu:uni»mum local transit situation, al- Endicott-Johnson pf . 08% a;r:nr:l-a“wr::;m(:u ~ A Perscnal Ol‘d
To Credit Men:

Erl 194 United Ihrug ........
though further recessions were made by ve SFIB ... " United Drug 1st pf... arib & .
437 Chestnut Street ! the related lssuyes  affected by  the . Erls 1st ICRERETE L1 1 :"I‘tﬁh H:pvﬂ\-:n SR ette,
YOU can feel great satisfaction with
your record theday your firm takes

4 : United Fruit
Philadelphia threatened receivership. At  the snme Faumous Players L 8744 apin Pet
out a Credit Insurance policy in the

» e United Hetull Stores, . Kl
Chiengo ||l | time, while they unquestionably for }‘:.d;"&'u?‘l:f & Smit pt 1:"i . UBC1Pa&Fdy,... {,‘IE,",',,‘,.' on
Detrolt the time being at any rate lost their L Ganeral A r‘h‘_' 48 USCIP & Fdy pt.. Int Petrol. ...
rip on the market, it was evident the : l.‘":';:] |_',|"“l e Sl Il\; 120! U 8 Foud Products... ;}::L'Lr;?h‘?"b]tlilil

ienrs were uot yet disposed to give up l‘f:n._r_‘. \i:r‘u:ne 93y ",: 17 8 Ind ;\lrn.‘;nl Meridan Pet ... .

| the econtest, This at lenst was sug- 4 Mot 04 04 oo U7 8 Readty & Imp. ... b P

gested in the salected issues which were :::: 3.[:!:::: (I;“rt"'ﬁ;--;:: 61'4 o0t U 8 Rubber....vevee LOndon. lt lndlcatesan npprﬂclaﬁﬁn
Canada’s giin subjected to pressure in  the Great Northern pf.... 7214 %4 U Bubber 28t pfeeqe 8 of the handling of your department, as
At ahinines, ametcen SuguE Be- .. Gulf State Steel...... 31% 3N o Y dbetad: it backs up your judgment with facts.
fining nand Famous IMayers belng parc- Cinh C /s
i Jopper ... g P
was depressed on the strength of the | -  Inter CONS Ple.....ve 6% -+ Vanadium Corp MINING This is Wh)‘.
From crops, forests, mines Washington advices indieating n pro- ! T Internat. AREIEG .o : : o t_i\-‘?llr t‘:n-ml;:a: oy - 32?332."'.*. "L‘Hﬂ':'l‘l“l'nn peee
and fisheries — the four posel inevstigation of !lm moving-pics- | " Int Harvester new. ... 4 .. wis “::";‘“':’rh Chemleal pf.. “ % Conn {:ogult'r Min ...
chief divisions of Canada's ture industry by the Government, . Int Mer Marino...... 83 S s MW ¢ : Cortez Silver
natural resources — the Soop after the initlal dealings the Int Mer Marine pf. .. e ; vo Wabush pf A Ta~ % |Creswon tiold
. . Went Maryland 24 pf 1624 i
- in u number of the industrinls substan- .. Intermational Paper .. ! ! 1 A s " Gold Zone
year has been estimated at tinl rallles  were registered,  Mexican .. Invinelble ON Corp... 3 v Western. Unlon.! Tul.. , "3.- - 'I\!“m“ Phne o
over $1,850,000,000 e U : ; Westinghouss 17 & M. 434 % .. Nutlonal Tin
' v ' . P'etroleam, Atlantie Gulf common and . Island Ol} . Wheellng & L E pt. .. Nevadn Ophir..
Continued development of these preferred, American Internutional, o Jewel Tei : White Uil Corp 4 i;r:‘mmﬂtﬁr;;l!“
resources will bring (nerensing Mercantile Murine preferred, Vanadium .. Kansas City Southern 8 Woolworth FF W. Inited Eastern ..
"’?“"h“‘ the whale country and Replogle advanced 1 to 3 points. Kunsas City So pf....
and they are nssets which
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If your loss ratio has been high, the policy
costs more. If your loss ratlo has been low,
your policy costs less. Your loss record sers
the costs of your insurance. And when your
firm takes a Credit Insurance policy in the
“London” it is the best evidence that your
loss ratio is satisfactory.
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cipal bonds, now obiainable at ferred, Californla 'acking amd Bl LONDON STOCK MARKET |[ Amer Tel @i

. . N Amer Tob Te 1028,
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chneneter.  In howe roils firnnness wus| | The Government will withdraw this wesk Southwest Fell 1 : i | Stokes, Packard, Haughton & Smith, Managers—All other casualty lines,
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I)('!lﬂi‘l.’ E..l‘pfarlﬂ!lwl——hhu-k :'lllll sellers to get together, Wenther | ness In sympathy with New York ex- |balance on Thursday Hiand Ol N ¥ L108 f ad -
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Tlmes Eamed Fxeant far the froer offerings of Loke|’ Sentlment in the trade I8 pessimistic  while HKI‘L nmljl;,iug huh--; Wire !rn-nr.’_l-.} —_—
Superior Corporation stock and  the trong bullish dntlpence ds needed iy koffies,  Ols were featureless nn MONEY-LENDIN
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t an a Franait, the loeal market was barren of | 4011 o cheek selling, [ Trapwport und Truding wus l|||.llll'lllrll' of enilateral. opened toduy mt 5 per vent |® moderate demand, forelgn exchange
the business of the electrical | fenture. ‘There was quite eonstlerable | (upn started bye to %o lower, w Llﬂi-? 14-16 ;lnll :\h‘xllrnll f-nuh'l ut 4%, | fur lending and renewing. rates showed furt&vr llu‘lir*ﬂ‘-“m‘;ﬂ at lthe
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power companies goes on. Even which was fod out freely until the mar. :r.."ll'kl‘l Int stop-loss selling vimost ut | per, holding around previous levels, [ t-ar";:{l'?llcfnmrl;mh':il? 'iu.Lf."tr:‘;aT'tllei cipal exchanges displayed fractional ud-

in the present depression estab- kot stiowed slgns of satnrntion, The the start. Buylng was senttered. In the industrinl section price moves| months, 0 per comt, vinees over Monday's close. ‘
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New York, Aug. 30.—Influenced h,\'i

: \ ) . . ; oAt = i —"1 . 3 Note—Theme are merely nomin - i .
liguidation eame despite the announces Thore were liquidating sales of oats 'ments were confined to nurrow llilllte.l‘n””m. thia Toal Thte of Intsiey III""M“;:’I':T" The quotations were

lished dividends of well-known | meut of the company having secured a by September longs, and that ii"l‘!'-'l"fl' Hudson's Bay \\'21_“_:"1';- g?jmro:lr_lﬂw‘lim‘r;ll“ belik Nxod Wt 0 per cent. Sterling eables 3,701, ﬂl‘y'_l‘ll‘lld :}'T-n'l with its confusing and com-
companics are rEgularIy paid fnirly large rall order for the steel mill, H[n”,_.‘s e to Bge lower, Other deliver- —- | E Ihm;l " hln':-!yr'-'h:‘\p: “u‘r:l,“lm.... money | frane cnbled T7.78, checks 7.77: Be ginn |
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